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We Have Orders In:.
Inritmtrial Stork<

Bliss, E. W., Com. & Pfd.
Carbon Steel, Com. & Pfd.
City Investing, Com. & Pfd.
Eastman Kodak, Com. & Pfd.
Ingersoll Rand, Com. & Pfd.
Singer Manufacturing
Safety Car Ht. & Lt.

Sugar Stocks

Central Aguirre Sugar
Fajardo Sugar
Manati Sugar Pfd.
National Sugar
So. Porto Rico Sug. Pfd.
West India Sug. Fin. Pfd.

Hank Stock*

Bank of Manhattan Co.
Corn Exchange Bank & Rights
Equitable Trust
Home Insurance and Rights
Mcch. & Metals Nat'l Bank
National Park Bank & Rights

Stone,Prosser&Doty
52 William St.. N. Y. Hanover 7733

A THRIFT
REMINDER

The movement to observe
the week beginning with
Benjamin Franklin's birthday(Jan. 17) as Thrift
Week is arousing he interestoi all thoughtful people.
We suggest that our BiWceklymarket letter"InvestmentSurvey," will
prove valuable in selecting
the tight kind of investments.Also ask for Bookletdescribing our20PavmentSystematic

Savings Plan.

Scott & Stump
Investment Securities

SPECIALISTS IN ODD LOTS
Stock Exchange Bldg. 40 Exchange Place

Philadelphia New York
Locust C4X0-j Uroad 1331-3

I*DC AT
HAi.ni
NORTHERN

Arteries of the world's
granaries over 10,000
miles, lakes to coast
The great Jim Hill Road
. Discussion analysis
. map.other features in

M M a MARKET
copy C-81 OPINION

R. H. MacMASTERS & CO.
Mevibers ConsolUlatod Stock Kr-h. of N.T.
52-84 Broad St. New York
Phone: Broad 8380. fhtlre First Floor
CHICAGO MILWAUKEE NEW UAVKN

CORN PRODUCTS
REFINING COMPANY

Circular on request.

POST BROTHERS & CO.
Members New Tork Stock Exchange.
52 Broadway New York

Phone Broad. 7243.

British Amer.
Oil Co. Ltd.
Bought.Sold.Quoted

OPPENHEIMER & CO.
30 Bond Street New York City

Phones Brood 3087-3088-850

I Miller. & 60
/^ambers

NeojYyrk 3iodk FxchancM
EQUITABLE BLDG.

120 Broadway New Yecfc

American Lt. & Trac.
Citios Sarvica
American Gas & Electric

H. F. McConnell & Co.
S. Y. filnrk KlrJutnfr

It B'way, N. 1'. Trl. Itmrl. lir. Vlgl) *-9

Guaranty Trust Company
of New fork

Capital and Surplu* C50.000.000
Reaourcet more than J800.000.000

"

UNION OIL COMPANY OF CALIFORNIA
Flr»t | Irn !i% Twmtj-tmr

Sinking Kund Honda.
The H'ihI'mMi- Tt u«t .iri.y of Now

York. Truatow under tha Union OH Company
of California. Flrat Men Truat Indenture
dat»d .'aiMiary 2nd. 1011, Invitee tandara of
Sonde taauod tharvundar for aala to the Fink
f"g Fund In aocordanco with prnvtalnna of
Article 4, Section IV, of aald Truat Indenture
of a Mfflrlnnt amount to exliauat tha aurn
of tt3S.5T2.lft Bealad tondara muat bo pro
eonted to tho umleralgnwd Truatoo. at Ita
Tniat Department, on or before Wodnoadaj,
February 2nd. IP21, at twelve (12) o'rlo"k
noon. Tho right la raaarved to rajaot any
and all Ifndara.
THE ~XjPITA BI.E TRUST COMPANY

OK NEW TOnK, Truataa.
B» t.TMAN RMOADMS, Vlca-Proaldant.

January 20th. 1921.L ,

offering with Iselln & Co. I
This offering of the security of a

foreign road will follow very closely the F

method utilized in the recent sale ot
50,000,000 franc bonda approximately
$3,000,000, of the Midi Railroad Cbm!pany.
The Paris and Orleans Railway, a

trunk line system of France, will use the
money for extensions and betterments.
It is reported.

BOND NEWS AND NOTES.

Although the public offering of about
$30,000,000 of sinking fund Belgian Governmenttwenty year 8 per cent, bonds
Is imminent, the final cable from this
side to Brussels having been filed yesterday.there was no official announcementfor publication to-day and syndicateletters are not expected to go out
before this evening. International negotiationsconducted by cable sometimes c
result In minor details, which require
time to clear up and delay an offering
after all Its essential points have been 4

settled. %
c

»w York to Bid for Manila Bonds

It Is understood that several New York
banking groups will put in bids for
$3,750,000 of 5'/4 per cent, bonds of the
city of Manila, which will be awarded t
early next week. Major-Gen. Frank McIntyre,chief of the Bureau of Insular
Affairs, will receive sealed bids for the
bonds until 2 P. M. on January 25. The
bonds will be dated December 1, 1920.
and mature on December I, 1950, optional
after December I, 1930. bid for less
than par will be considered. A certified
check for 2 per cent, is required with
the bid.

Liberty* Hit Highest.

Liberty bonds (touched the highest
prices reached so far this year In yesterday'strading, the top prices in certainof those issues being nearly a half
point more than their previous high
quotations for 1921. Compared with low ^
prices touched during the last week of
1920 yesterday's prices for Government
bonds showed 2% to 4 point gains. The
following table shows the lowest prices
touched by Liberty bonds last year com-pared with the low record for the week
ended on December 31 and the highest
quoiauunu ^coitiuaj .

High
Low Low wk yesLastyr. Pw. 31. terday.

314* 88.30 80.42 02 "6
1st con 4a 83.00 84.70 88.50 H
2ri 4h 81.40 84.10 87.68
1st eon. 41,4a 84.00 85.20 88.52
2d 0011 444a 81.40 84.00 88.00
3d 4>i* 83.00 87.00 P0.90 ||
4tli 4'4a 82.00 84.64 88.00
Vic. 4«ia 82.IX) 84 88 87.34 (.
Vic. 3i1is 84.70 94.86 87.30

Victory Offering* Heavy.
^

Victory Notes stood up under fairly
heavy offerings with a greater display
of firmness than some of the dealers
thought they would on the eve of ex;peoted foreign financing of attractive
quality. At 97.22 the Issues were about
2% points higher than they were in the
last week of December, when purchases
by several local banks and Government f

bond houses were heavy in anticipation
of an easing tendency of money. Evi- (
dently realizing sales have been well
absorbed by cumulative buying of investors.

C
Offer Akron Bonda To-day.

A syndicate composed of Harris.
Forbes & Co., the National City Company,Estabrook ft Co., Curtis ft Sanger, f

R. I* Day ft Co. of Boston, and Hayden
Miller & Co. of Cleveland, which was

awarded the $2,000,000 Issue of City
of Akron, Ohio, S'^s, will make a pub- r
lie offering of those bonds to-day. They
arc due on January 1 from 1922 to
January 1, 1961, both Inclusive, and are

being offered at prices to yield from [
r. ih t,»r cent to 5.20 ner cent. They
are legal Investments for savings banks
and trust funds, and are a direct obligationof the city of Akron. c

Depositing Denver 7a. C

More than 51 per cent, of the Denver
and Rio Grande adjustment 7s have I
been deposited in exchang r Western
Pacific ten year ts. It «>. announced A
considerable time ago that Western
Pacific would make the exchange and C
that 76 per cent of the Denver 7s was

d«0»lrcd to make the transfer binding.
That percentage was reduced subsequentlyto 51 per cent., which gives the
Western Pacific majority opinion In any
action In which those bondholders might
wish to act as a unit The deposit of '

the Denver 7s leaves only the refunding
5s In divided control.

February Maturities. j

During February approximately $8,800.000of public utility bonds mature. In
contrast to $7,000,000 of railroad and
$4,800,000 of Industrial Issues. The more

prominent maturities of street railway,
water and electric companies, fxcludlng
those less than $250,000, are $2,000,000
of St. Louis and Suburban Consolidated
5s, $1,222,000 of United Railway and
Klectrlc 6s, $1,000,000 of United Railway
Investment 5s. $700,000 of Newburgh! /
Light. Heat and Power 7s, $525,000 of
Georgia-Alabama Power 7s. $300,000 of
Fltchhurg and I^eomlnster Street Railway4M,s and $287,000 of Springfield' >

Railway and Light 7s. | J
Outlook for Activity.

The outlook Is for an active year In j
public utility financing. At least one

prominent distributing organization In 1

New Tork has been training of late Its
salesmen to handle prospective Issues,
which, while by no moans now In the
business of this Arm, are expected to
count extensively In the turnover of
1921. Many hydro-electric companies,
street railway and lighting companies
have had their rates advanced In the:
last six months, and the conjunction of
this Influence for Increased revenue with
gradually declining costs Is having a

real effei't upon public utility credit. The
need for additional facilities after the
last four years of restriction Is self-1
evident. |

Cleveland Bonds 'old.

The $5,000,0011 of City of Cleveland.
Ohio, « per cent, school district bonds
offered by a syndicate headed by tne
Bankers Trust Company snd composed
of Kissel. KInn lent A- Co.. Halsey Stuart
A Co.. Kldredge A Co., the First Trust
snd Savings Rsnk of Chicago, the Guar- '

snty Company of New York, the William
R. Compton Company. Ptarey A Braun.
R. L. Day A Co.. the Oetrolt Trust Com- ,

pany and the Continental snd Comm»r- ^
clal Trust and Savings Rank of Chlcarro
were practically all sold at the close of
business yesterday.

Ooldaliorn, Jf. C., Offrrlag. (

J. P. Bache A Co. are offering 1227.900 1
f City mt Goldstar^ N. 4 par cent 1

FRENCH ROAD BOND
DEAL IS UNDER WAY,̂
New York Bankers Negotiatingto Buy Issue of Paris 2

and Orleans Railway. ®

*
s

Negotiations for the purchase by
Iselin & Co. of an issue of 50,000,000 8

francs bonds of the Purls and Orleans ^
Railway of France, of which 5,000,000, 9
equivalent to approximately $300,000, will
be offered within a short time to ®

American Investors on an exchange 9
basis, are under way. Hemphill, Noyes 9
& Co. probably will be associated In the

f

THE NE

BONDS IN STO
WEDNESDAY. JA

lay's sales
'ear to date

RANGE OF LIE
(AH Liberty bond transaction,

Ciosing Sales (in
Sid. Asked.Yieid. |l,000s)
2 46 92.66 8.96 396 31*8 (1932-47)
8.20 88.60 4.65 4 1st cv. 4s (1931
7.80 88.10 4.95 5 2d 4s (1927-42)
8.30 88.50 5.00 154 1st cv. 4(4s (1!

18 1st 414s reg....
7.86 87.94 0.20 1,186 2d cv. 414s (19:

6 2d 414s reg
8.00 . . 5 lst-2d 4!4s (19i
0.84 90.88 6.17 687 3d 414s (1928)

13 3d 414 s reg
8.08 88.10 5.20 1,548 4th 414s (1932254th 414s reg...
7.22 97.24 6.00 1.158 Vic. 4%s (19237.22,97.24 4.98 1,167 Vic. 344s (1922Jnited

States, Foreign Government, R
reueh Rep W AmT&T cv 4s C M A 8t P grn

receipts 2 So 4H»
1 901a Armour 4)<iK 1 70
1 00l4 6 80 O M 4 St I' fd

2590ia 2 801g 4Vli«
X 90U A TA8FCV4* 3 60

IS 90 1.4 S014 X «4la
32 ®91g I.e....71 4 64%

890 1980 10 6.1
1 993s 10 83 C M & StP <Jeb
1 99 AT 4 8F gen 4s 4s

1 0 99U 21 79 ft 6334
1 6 00% 2 7878 ChiMll4StP 4s
4 .99.a 1 79 1925
1 69U 1 7834 IB 77
1 99% la go 12 78

18 991a 2 79 Chi 4 NW 7s
2 9914 10 7878 1 1031a
1 991s, 18 79 4 104

1 1 991 a regist ered C 4 N W gm 5s
2 0014 1 7714 2 9ft
ft 90% AT4SFCal4Hs C4NW MllSpa
2 9934 5 83 4 N 4S
2..... 100 At Coast I.i tie 7s| 1....... 79

1.1 991a lg. 1031a CblR14PRy 4s
2.7 9978l 1 102U 1 73
26 100 10 102l8 ChlK14P fd 4»
3ty of Bor- All C L clt 4s 7 69
deaux 4s 11 72U! 1 .691g

2 831a Atl4Dan 1st 4s 3 69
ity of Mar- 1 70 4 6378

seillos 6s AtlanticKrult7< 1 69
4.. 831a 1 6SI4 ft 684,

't»y of Paris 6s 6 69 I'hiUnStn 6%s
10963s 12 70 certificate

9 961a 3 73 2 1061g
29 96.1k B 4 O 8s 199. 1 IO1U4
1 963s 2 707g 8 100%

44.. 90% 19 7012 ChlUnStn 419s
18 961a Bait 4 Ohio 6s! 1 807g
'oitedKingdm 6 92%' 4 811a
5h» 1921 B4 0cv4Hs Chi 4 Wind 4s

61 99 2 701a: 6 62
2 9878 4 701.li Chile Copper 6s
37 99 46 70 9 74
27 991g 2 6938. 2 73^

199 1 6958, 39 73%
1 0 991s Balt40 gold 4s 44 73
15 99 3 6934 20 731a
3 99t8 2 60la| 3 74

1 7 99 Balt408W3lis 4 731a
61,8 1922 1 7818 CCO 4 St I. 6s
5 9.71a 1 78 1 90l8

99.. 9338 3 7W% 9 0014
5>,s 1929 l2c. 80 CCC48tLgm4s
5 8834 B4CPLK4! ft 72

1 1 89 W Va 4s Col 80 ext. 4V*
3 8834 1 6",14I 2 74%
6Hs 1937 1 65 2 7434
6 86 B40 Tol4 C 4s 3 75
4 8534 3 6ft Colo South 4s
3 85% Boll Tel Pa 7s 1 81
9 8.134 receipts ColumhlaG4E

lelgianQov7l*s 8 10134 1st mtg is
1 9064 2 101% stamped
2 961a ft 101% ft 85
2 0(il4 1 10178 Con fiss 5-vr 7s

1 6 90% ft 102 I3 101
49 96I4 2 101Tb, 4 101
8 96'a 1 IOI34I 7 1003U
1 96% 7 1017g Cuba Cane 8 cy
2 961a ft 10a 10 87.1s
# »«a« a ioi*8 13 8»ia
1 90lg 6 10a 10 »M«

45 003* Beth Stl 4* 1938 Cub* B B to
2 9«7g 2 SO 15 *80. ..M

397 1 808s! 5 62lg
letfiian Oov Ss I kIn Kdlson 5*, Drift II tr<>l<i 7*

1924 4 79Ul 2 10<«
1 0134 Bkn Rap Tr 7*. DelftHud cv 4s
1 .91 5 SO 1 834g

latlanGov 8tj* fi 49 Den & Rio G 4s
10 8134 certificates 2 867p"
Hiss (>nv«s 2 481;, Den A RO M 5s

receipts Bkn R T 4s certificates
5 103 S 30 5 44

13 10234 Cat Gas ft E 4s DesM &KtD 4s
1 103 5 SSlsl 1 42
1 IO2I2 Can Nor Ry 7a, Erie 1st con 4s
10 .....10248 receipts 1 65U
1 4 10213 1 101 Erie cv 4a ser A
8 1029s 4 tOUs « 394g
6 102% 7 101 2 39
3 1024s 1 tOUs Erie cv 48 ser B
1 inaas 4 101 1 3934
5 1021a 7 101 Ig 2 39*8

10 .102U 30 IOII4 Er.|ecv 4s aer D
'Ity of Berne 8* 2 10) fl45

certiorates 5 IOII4 Erie sen 4s
2 90 5 1011s 2 45

"Ityor/.urlchds Caro Clinch- 8. 44"s
receipts field 4 n is Gen Baklnv Ss

1 98 4 70 1 90
6 97lj Cent of Ga 8s .Geo Electric «s
2. 971* 3 91 1 IOOI4

'ity of Copen- Cen Leather is 1 10013
bagen IHs 2 .... 91 la 1 lOO'U

5 7514 4 ... 9114 GrTr RyCan 7»
275 3 91 receipts

1 74's Cen NewEn»4s 2 101 ft*:fh Of Chris- 3 52 I 2 IOU3
llanla 8s Cent 1'acltlc 1st1 I 10184

1 9034 1 748s 10 1021s 4
1 9714 5 7434 2 102
3 971a Cent Par 3' js 1 10184
»m Cana<la4Hs 1 77 3 1021s

1929 1 7734 1 1013*
1 9llf Cent RK NJ 4s Green Bay ft W
1 91's 2 99 dob ser B
3 92 Ches ft Ohio 3s 8 71g

lorn Canada 5s 1 .93I4 Great Nor 4l»s
1931 C ft O CV 5s 48 24 82

2 00 1 8418 1"> 8134
3 9014 8 84 11 Rlla
5 903« 5 8413 Hud ft Man fd

19of Mexico 3s 2 843g 5s Series A
1 ..403g 4 R4la 9 04

18 of Mexico 4s c ft O cv 4Us 1 S334
a. 30 4 707g 8 04
1 ZW78: 1 77 Hilda; Man »<IJ

>omlncn KepS* 1 76% XI 27%
4 77>s 11 77 1. . .. 27la
80 ...78 2 7«V 20 27l4
ntentlneOv t* 18 77 p 27%
1 .....7o (Iim * o in 27ia

'hinmeOovt 5a 1 77% 24 27%
2 42 CAO K 4c A 1*1 11 2778
17 4U8 1 72 2 28
apaunarlat4iRi ChiSAlton 3<v* 10 27%

I78 1 3878 2 2713
1 -781(1 1 80 82 2784

10 7884 a..» :M»U «... 28
» 781a 4 80% « 281a

ii|i»iics« ft.... 3012 1...... 28
10 . .77% Chi & Alton M 10 28la
82 78 8 4.VI4 30 28
10 7814 7 40 2 28l4
1 .. 781a CHAy Joint <« 18 28

apanove 4* ! ' J!-''* * Z8la
1 A8% 81 »"» 5 28U

12 A9la ** 20 3*'»
1, r.o 14 2,1 828%

.ft ao% 1® B* " Z8ia
|A «0 48 0778 1 2.SI4

la AO 2 I.1' 28"?
71 no 0 .. . .0778 111 Central fttyc
10 .... no I a 3.., ... .0778 I. . .02

ft (101. 2. .aft...0778 III Cent 4a IDS]
3 "ftolj »» ®"» 731-a
A ooij 1 08 III Cent 4a kim

ChlR&Q Rtn 4a 2 73
17 80% lllCeoChJrn to

Ulama Ktp 4a Chi B 4 Q III 4s 1 8AI2
3 A8I4 1 82 IllCenCairoHia

ilaaka G rv to ChlRAylll 34* 1 .73l4
Berlen B 0 74 1Interh R T Id

3... tOU C BAQ Neh4» to I Odd
1m A|tr ev to 0 80l8 32 A2%
1 1 00 Chi Qt Wear 4a 1 A2«a
irn Agr <Jeb to 7 Aft 3 S2%
10 071a CM&StPcvta 14 A2>a
2 07% 3 70 1 7.2%

2ft ... 08 I 70U n MIS
Un.SmHtAH to C M A 9t V e» 18 02%

ft 78 4V* « A278
ItnTAT cv aa' 10 70l8 11 Aft

1 onia .1 71 1 7.314
ImTAT clt !aj \ 2 71% 8 Aft%

1 Hi7g 1 70S» 20 o:u4
35 *2 15 71 32 53l»
2 ai7. 6 7llj 1» 5.134

SmT*Tcv«4s 3. 707i 3 5.11a
3 *4 3 71 1 51

VmTAT clt *« 3., ..721a 2 511 j
ft 73la ChlTHA SE M 2 5114
2 7Mr 10 531a 2 S37s

nx exempt street Improvement coupon
mods dated December 1, 1920. and maurln*from December 1, 1922, to De;ember1, 1935 (both Inclusive), for a

>rlce to yield 8.25 per cent. They are a
till and direct obligation of the city and
ire payable from unlimited taxation on

ill taxable property within It

Would Sell Va. Midland Inane.

Application for authority to sell $950.
100 of first consolidated 5 per cent morttagegold bonds, payable July 1, 1991,
o redeem an equal amount of serial
nortgage R per cent, gold bonds of the
Virginia .Midland Hallway maturing on
March 1. was filed yesterday by the
Southern Railway Company.

Pfnsann nod Suffolk righting.
Mlnturn A Co. are offering $438,000

if Nassau and .Suffolk lighting Cnmisnyfive year 9 per cept gold dehenursbonds, due on September 1. 1925.

VV YORK HERALD, TI

CK EXCHANGE
XUARY 19, 1981.

1921. 1920. 1919.
$11,913,000 $13,560,000 ^ $11,614,000
196.413,000 232,304,000 188,467,000
tKRTY BONDS,
s subject to 1-16 brokerage.)

Net
Open High. Low. Last Chgs.
92.50 92.56 92.36 95.52 +.22

2-47).. 88.10 88.50 88.10 88.50 +.60
87.60 87.68 87.60 87.68 ..12

932-47) 88.50 88.52 88.38 88.52 ..06
88.30 88.30 88.30 88.30 +1.00

27-42). 87.72 88.00 87.70 87.90 +.30
87.64 87.64 87.64 87.64 +.52

12-47). 98.00 98.00 98.00 98.00
90.66 90.90 90.66 90.90 +.84
90.62 90.64 90.62 90.64 +.44

38) 87.96 88.10 87.96 88.10 +.24
88.00 88.00 88.00 88.00 +.20

23)... 97.30 97.34 97.22 97.24
23)... 97.30 97.3(4 97.22 97.22 ..02

ailroud, Industrial and Other Bonds.
Ill Oen fd 4s 55 N Y Tel deb M 8tl. A SF gm 5s
2 77U 2 00l4 1 878sI 7634 .2 90 StLoulsSW 5s

Interboro- Met N V Tel gtn 4V*s 4 BtWgcol trust 4t»s! t 78 260
20 I8I4' 10 78I4 8 OS
10 ..lHlg 10 78 StPAKC8L4H«
0 ISI3, 1 78I4 1 07143 18*8 1 78 StP MA M 4'js
9 19 NY ffestchestr 5 903410 lOljj & Boston 44s SanAAAPass 4s
1 1014' 8 39 1 Oiilj7 1013 NorfAW cv 6s 1 O2I420 20 1 105 1 021810 19-V 1 1051s 1 02
1 19l2| 5 IOSI4 Seabrd ALU*

15 20 6 . ,.105-> 2 8384
« 19 Norfolk & W 4* 10 63
10 197. 2 793s Seubd A L adj
5 20 6 79la 1 39
3 197g North I'ac 4Cjs 1 381a
10 20 15 81 Neabd A L 4s
10 iota NorthernPac 4s stamped
A 19«g 1 7734 5 50Ia
8 1934 11 78 SoBellTATeISs
8 197g 10 78la I 82
0 20 NorthernPac 3s 80&NA) Ss 1036
certificates 2 56la 191

4 18 NW Bell Tel 7s SouthPac cv 4s
10 1878 when Issued 41 78U
30 I0la 1 97 s 20 78la
2 1 17 1 6 97 3 785g
10 l«la 5 967g 6 783t
25 IO84 27 97 8oPacSFter4s

Int. M Marine 6s 10 97lg 5 72U
9 8134 2 P8I4 5 72l»
2 811j 3 97 10 72lg
17 82 3...... ,fe71g South Psc 4s
6 8134 10 9714 3 71341 3 82 10 97 2 717g

KO Ft8 A M 4S la 96.4g South Psc fd 4s
1 1 6634 26 9718 3 7734
9 67 50 07141 8 78

KanCSorefts 12 0718, 20 78I4
3 75 43 97I4I 1 78
1 7434 21 0738; 1 "734
1 74W 43 97141 1 78
4 74U 1 973g 23 7734
2 7434 6 971g Southorn Ry 5s

Kan City So 3s Or A Cal 1st 5s I S81a
2 5558 17 891#' 1 88
3 65la 1 897s 2 881a
2 663s I 1 89ta South Rygm 4s
10 6634 OrShortLlue 5s 7 HI
10. .830.. 653g 1 92 10 «03g
10 65-Vi Ore 8h L Id 4s 1 61
14 6578 1 807g 3 «13g

1 56 3 81 1 HIU4..' 5614 3 8O34 5 61la
8686s 5 807g SouthRyStL 4s

10 .830. ..5578 OreWash RRA 12 08ta
5 60 Nav fd 4s 1 71U

50 5534 «... 7213 2. .....69
6 567g 2 7234 TexAPac 1st 5s

KanCilVTer 4s Pac Tel A T 5s 3 80la
173 1 8134 Third Ave 5s

1 7278 Ponn gtn 4Hs A 1 80
KnoxAOh K OS 4 82 ThlrdAv adj 5s
3 9tlla 1 817 11 ...... .29

Lack Stl 5s 1023 7 82U 8 29la
tS 04la Penna 4Ha 1921 23 30
295 1 ,087k ThlrdAv fd 4s

Lack Stl 5s 1950 1 9834] 1 45
13 77 Penna 4}»j ItSO CnI'ac 10-yr 6s
1 7714 1 881 a] 3 100U

277 1 903g VnlunPaclttc 4s
I.SAMS 4s 1M8 Penna 7s 10 833s

1 843i 1 IO434 1 H37gI RJI. UU Ait Kill O <«- Inua I
7 8213 1 10VU 10. 833*

l.rhigh Val «« C 10,'. 21 84
2 (18 l" 101la 7 84U

Liggett A M As 3. 104 U 1 84
1 813g 2 1047ftj UnionPac cv 4s

l.ong Isl rd 4s Penna 6s 1(M* 0 84
* 68la 1 017. rnionPac fd 4s .

I.ou[A Nash 4s 2 911a 2. 79U
6 8.I78i 11 0178 11 70^4

26 Sh:4h) 4 03 Un RRSFrd
10 831a Penna 4» 194S Kq Trust ctfs
6 84 3 85U 1 32

1-A N A KA O 4s stamped D 8 Rubber 7s
2 733| 6 81la 1 100U rLou & N StI. la PeoGACfdAs 6 1001a !
1 35 1 6614 2 100l4

M lch (.'en debts Peo A K Inr 2 10013 ,,1 771ft 20 241a 18 100
Midvale Stl 5s, Pore Marq As A L'8 Rubber 7<.s r

10 773s 5 84 1 10oi4 t
68 78 1 84l8 1 100la
Minn A St f. 4s 2 85 1 10034 1

1 4:Ma Phlla Co cv As V 8 Rubber As
M PStASS M 4*1 1922 7 781a l
3 83Aft 3. 92 1 7834

Min88 MAAtlsj 1 92la 1 781a F
3 ... .89 5 923ft, 12 783|
8 901r Philippine R.vls L 8 Smelting As S

Mo KanAOkAs 1 38 2 H31a S
653 1 37 US RealtyA I 6s C

Mo K A Tex Is P Lorillard As 5 813a
1 fliia 1 sua 29 82
6 61 u Pitt* Cln Chi A L' S Steel sf As
4 61 St L gen 5s 4 3....... ,95'a
2 6H4 1 847ft 2 O5I4
10 . 607ft 1 85 4 95
Mo Par As 1923 5 8434 3. O5I4 /
5 91 Pitta Cln Chi A 3 9flla E
5 901a St L 4H« M 5 96l.| (

Mo I'ac As 1955 3 . 85 1.. 9",la t
3 80 Pitts Cln Chi A I'tab Power As F

Mo Pac gni 4s St L 4a G I 78la T
6 661a, | 80 Vandalla 4s A F
6 663ft Pub Herv Corp, 10 72lg I'
4 661a of N J As Va Caro Cb 1st *
6 563ft 2 60 I 1 93

Mont Pwr As Reading gm 4*i 3 04
286 1 81 Aft Va faro Ch As ,NOTcxAMAs! 5 8II4I 8 935ft 1

1 691a ReplAS As 1940 Va IronCAC 5s '

1 69I4I 3 8634 6 81
NYAlrBrcvAs 3 86ta Vlrglulan Ry As

"

4 87.. 98:14 RIoCW col tr4sj 3 84
N Y Central 7s' 4 54 2 .<....8434 treceipts R1 ArkAl.a 414a 2 95

2 103 a 8OI4 1 8434
* 10234 8 80 2. 8ft L
2. 103 Nt I.ft Iron M Is 3 Wl r

410 89 Wabash 1st
1 .. . 102l» I 90 10 8flla
2 1027* 2 901a Wahaah 2d I
.3 .. 10218 8t1.4Iron M Is 2 78 T
1 1021a 1 73 Wast M<J Is .

1 1021* Htl. A Iron Mt 1 . .ftOI4 ,1 10234 Rlv A GulMs W' NY A Pa lat ,ft... 102>2 4 71 6 87 >
N Y Pen rlt>l> f,s stL A SanFran W'estPaciflc 1st cft 0?l», Heriea A ft h4~r (

1 92Ih 10... . 6284 West Shore Is (
13 9214 1 0218 w 73 l(N Y Ceu IHs StL A SauFran registered f
4 79I4 Series B 6 09ia 1
2 79 1 7ftla 1 70 f
2 707h 1 76 WratlOKh sr 7s (
1 79.Tr 8tL A SanFran 1 98I4 f
3 7934 Series G 3 981r (.
4 80 2 89 48 MI4 V

N Y Cen 3Hs 2 890r 87 98la 1
7 .69 10 89lj 1 99 (

NYCenLS 34» 3 89ft| 6 9834 '
4 6 ft 90 ft 98la J
1 .«3I a StL A SanFran 3 99 J
3 M atlj la 3 0h78 J

NY Gas KU II 10 Oft34 1ft 9834 I
A Pis 11 Oftla 2 99 J283 1.,6A7g 1 .9834 1

NY Oris KU II 3 6.334 II 99
A P Is ft OAAr 2 99Ir J1 86I4 1ft flftla 1«V .. 90 ?N Y N II A II 3 .... . «ft7g W heel A LK 1st *
ar la 10 90 3 82 l

ft ... 711a ft .OOU W'heelALK I'js
N Y NilA Ills .15 2 60 6 56.

1...... .30 StL A SanKrsn Wh A LE t*n Is *

N Y N HA n Is M Inch 1ft9M
4 49>a 3 49 Wilson* Co 1st J
1 ... 49 0 481a 1 891a .NYNIIA1I 14a 4 4884 7 B08| v

1917 10 483r Wilson A Cocv
Pl-tflators.l ! Alll. IOMA *

10 40U 2 40% Wis Central «

WYgAWMfc, 10 40 1 70?,
1 00 2 «na* 1 70:u

N Y XyaadJ Is 14 40lg WCBupADulta
* 4 10 40I4 1 73
enrtllleate* 2 401 a
* 31#' 3.. 4OH

SUGAR.
The range of prices In yesterday's

augar futures market follows:
Tuea

Open. Illirh t,nw. Close <lsv
February .. 4..V) 4..V) 4.r.0 4.48-r>3 4 VI
March 4 *0 4 ta 4 r.r. 4,5.'.-flu 4 in
May 4.OS 4 011 4 04 4.<10-75 4.71
July 4.SO 4.sn 4 so 4.H3-87 4 8«

RNOI5GS FOR PRRB MARQIETTK
The Pere Marquette Itallway has accepteddelivery of ten Pacific type passengerlocomotives of twelve ordered

early last spring The others will leave
the shops of the American T/oeomotlve
Works, Dunkirk, N. Y., this week. The
new locomotives represent an outlay of

00, or approximately 161,260 each.

EXPORT* FRO* HKW YflllK.

Exports from New York yesterday:
tisrd, 190,000 pounds; tallow, 80,000
pounds.

a
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DIVIDENDS.
Stock ofPayRecord.able,

leading Co. 1st pf., q, 50c..Mar. 10 Feb. 18
iellogg Sw itchboard Supply
Co. stock. 10%.: Feb. 2 Feb. 9
iellogg Switchboard Supply
Co.. q, *2 Feb. 2 Feb. 9
lunkcye Pipe I.tne, q, $2....Feb. 21 Mar. IB
int. Exchange Nat. Oanlt, q.
$3.50 Jan. 20 Feb. 1

{. W. Gosaard Co. pf., q.
$1.75 Jan. 23 Feb. 1
>. W. Griffith, Inc.. "A"
lnl,*1 Feb. 26 Mar. 4
lanque Industrldle de China
(Interior). 20 franca Feb. 1

Itcwart Mfg. Co., q. $1 Jan. 25 Feb. 1
Itewart Mfg. Co. pf., q, $2...Jan. 25 Feb. 1
lament Securities Co., stock,

10% June 1

EX DIVIDEND TABLE.
To-dav.
Llabama and Gt. Southern pf 3.50
Irown Shoe pf 1.75
'ol. Grap. Fac. pf 2.00
hi Pont Powder 1.50
)u Pont Powder pf 1.25
lurhant Hosiery pf 1.73
Ilk Itnon Cons. Pet 2.50
'alrbariks Co. 1st pf 2 00
'lsher Rudy Corp 2.50

SID AND ASKEI
f. T. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued Interest Is
o be added in every case:

FOREIGN BONDS.

Iltjr of Horn 95% 9*1
:ity of Chrlatlanla 9597%
Illy of Zurich 97% 97%
irgentlne Intern. 3a, 11143......... 47 71%
Clngdom of Belgium Oa, 1913.... PI 91%
kingdom of Belgium 7%a. 1943.. 96 06%
'anada, Dotn. of, 5b. 1921 W« 90%
'anada. Dont of, notoa, 1921.... 99 99U
anada. Dom. of. 1920 9114 91%
.'anada, Dorn. of, 1929 01% 112%
'nrrnda. Dora. of. 19.11 90% 90%
Ihtneae Gov. Hu Knit Ry. r>a. 1951 41'4 42%
luhn Extern 5», 1944 77% 7H-T4
luhg Extern. f>«, aer. A, 1949 74
!nha Extern. 4%a, 1949..... 44 *05%
lonilnhan Rep. 3a, 1038 78 79
Illy of Lyona 15 yr. 0*. 1034.... 83% 80
Ilty of Maraelllea 15 yr. fle, 1034 . 83 8.1%
Illy of Bordeaux 15 yr. 6a. 1934 83% 84
,'lty of Copenhagen 25 yr. 5%«,'44 74% 74%
"rrneh Gov. 8a. flrat laaue 99% 100
'ranch, Parte City 0a, 1921 96% 90%
lov. of Hwitxerlatul 8», 1940 102% 103
apaneae Gov. 4%n atari. In.. 1923. 78% 79
apaneae Gov. 4%a, 2d aer, 1923.. 78% 79
apaneae Gov. 4a aterl. In.. 1931.. 00 00%
apaneae Tokyo City 3a, 1952 47% 48
T. K. O. B. & I. 5 yr. 5%e, 1921.. 99 99%
J. K. G. 11. & I. 3 yr. 6%s, 1922.. 95% 93%
r. K. O. B. A I. 10 yr. 3%a. 1929 88% 88%
7. K. G. B. A I. 20 yr. 5%a, 1037 85% 85%
(exloo Extern, aterl. 5a of '09. '45 40% 41
texleo Extern, gold 4a of '04. '34. 29% 29%
kingdom of Italy 5 yr. 6%% gold. 80% 81%
JN1TED STATER GOVERNMENT BONDS

Bid. Aak.l ntd. Aak.
a roup 100 p 1 4a '34. 81% 83
la coup 104 IP 1 4a '35. 81% ..

Cloalng prleea of atocke In which there
ere no tranaactlona yeatdidn/r

Bid. Aak. Bid. Aak.
idv R pf.. 51 83 narnett pf 74 80
.lr Ret'utt 86% 39% Bamadall A .. 41
.laaknJun. 1'4 IH do H 30«4
illlatiro R TO .. Hatnpllaa... \ 1
A Cable. 05 103 Bec-h Crk.. 32
AChpf MO 87 Beth 8 7%. Ill l»3H

lib * Hue. 120 150 do 8%.... 100 KITS
im Hp, lat. 03 . Booth F... 4H 7'
I Hk Not*. 47 48 BUn Kdleon 00 08
do pf ... 41V4 44 Hk Un Gao 04 80

I in It 8 pf. 74 80 llrown H pf 80 Ion
km Coal 85 02 Brtinawloli.. 4
1 Cot O r-f 0.1 H4Vfc Bof * Hue. 72 80
Iracr Kxp.,128 13* do pf.... 43 40
im irr pf. r.8 rinf n a p. 02 7.7
I I,a Franc 0<4 10 do pf.... on
Im I,In pf. 80 88 Hurna R pf.105 115
Im \1 A 11. 20«t 22 Rnah Terra. .. 85
Im Radio 70', 72 »;an Honth. 38 43
do pf. .1111 f'aae pf,... 8b 85

I Hlilpbldg .. 80 Ca*e Plow. 0 8
do pf 80 CRRofNJ.. 10O 210
ImP Pre A. 0(1 08 Cert 1'rod 30 40
Im Pnwff.. 118 105 do let pf. 7H>i 85
do pf 80 85 do 2d pf.. 8*. «8

I Hum T pf 85 00 Chi A A pf 10 20
Im TelAC 47'f 40 ('111 K I ct 0 8
I WI10I pf 0O 02'4 do |.f 0 7
Ira 7.lno... 8»; 0'i CANW pf.10314 115
do pf 31S 3d C (it Wrat 8 33j,

Inn Arbor. 12 C Piieu T. (W 70
do pf... 200, 25 C Ht P A O 411 04

I T'rvfl Inf 58 do pf 8", 05
do 2d pf.. 51 52H COCAHit,. 45 IH14

!arrt« R. .. 3 :»'4 do pf 50 TO
ITAPFpf.. 70 70% Clove* Pitta 00 08
Itlae T'k. 17 I814 ci Peab pf 8d't ..

It Refln 1000 |050 Col-Fuel pf »0 130
do pf .IO714 IOO14 Col Ho Ipf 40 50
lua N1o|l.. 12% 13 do 2d pf.. 40 43
do pf ... 83 70 Col Grph pf 50 3fl«4luto Palea. 3 4% C011 CI* of 72 74
do ff 10 22 con Coal M .. 83
laid Lpf..100 102 Icon Iuaur. 0314 03

r>

20, 1921.

IESTIONS
Bonds.Questions
erms Defined," exyof various terms
not clearlyunderperiencedinvestor.
to send a copy withr,estfor Booklet ND-1

UART 6. CO.
V. IV. Halicy & Co., Chicago
ET, NEW YORK
lanover 8000

BOSTON 4 DETROIT
OMS MILWAUKEE

distributing a complete
f Railroad Bond Prices for
irs 1910 to 1920, which
be of value to all bond
s.

oy will be mailed free
hose interested, upon
requesr tor 0-/2.

IDERSON&10EB
PHI LA. STOCK EXCHANGE*

>ADWAY
TOR7060
>VSl £11 FIFTH AVF,AT 43"ST.

Flslter Body Corn. P». 1.75
111. Nor. Utll pf 1.50
Kaufiimun Dept. Stores 1.00
S. H. Kresge 1.00 I
Loose-Wiles Biscuit 2d pf 1.75
Milwaukee Kl. Ry. & I.t. pf 1.50
Nash Motors 10.00
Nash Motors pf 1.75
New River Co. pf 1.50
Phillips Jones Corp. pf 1.75
St. I.nw re nee Fl. Mills..... 1.50
St. I.awrenco Fl. Mills ex 1.00
St. I.awreuce Fl. Mills pf 1.75
Friday.

Flsk Rubber 1st pf...A 1.75
Fort Worth Pr. Lt. 1.75
Houston Oil pf 3.00
K el sey "Wheel pf 1.79
Pittsburg A Hake Brie 2.50
West Penn Power pf 1.75

SOMERSET CRI'UE OIL CUT.
San Antonio, Tex., Jan. 19..The

Grayburg OH Company, which also
operates a refinery, posted to-day the
price of Somerset (Texas) crude at $2,
effective on January 21. On January 7
that refinery cut the price to $2.60 and
on December 1, 1920. a reduction of 50
c»ntn was made. Conditions of the fuel
market and general downward trend of
Di-li e* are irlveri as the cause of It.

D QUOTATIONS
Bid. A«k. Bid. >Hk.

Con Can... 02 04% N Ry M 1 pf 7 10
do pf U5% 10tl do 2<l pf.. 4% 5

CoriU'K pf.102 1U4 NYLackAW 7k M>
Cre* Carpet 40 57 NTC8L 1pf 50 OS
Cub A 8 pf 02 95 (lo 2d pf.. 57 (11
Davison Cli 20 20 NY Dock pf 41'4 45
Del A Hud.100% 10! Norf Ho lO'-j 12
Da Beers... 10 22 Norf A W..101% 102
Deere pf.. 87 911 do pf.... lid 70
1 'el Kdlson. 95 97 Nova K Htl. .'14 37
Dtam'd M..107 110 Nunimlly... 10% 11%
Dul H8 A A 4 B Ont Silver 4% 5%
do pf.... 7 8 <~>rph C pf. .. 100

Durham pf 8k H5 Otis Elev.121% 123
I Ilk H F pf 119 40 do pf 85
Klec Stor.. 90 100 Otis Htl pf. 72
Knirr B pf 3d 40 Own BAM.. 31 32
Kndlc J pf 93% 95 do of.... 100
Fed MAS 8 9 Par Coaat, 20 30
Fairbanks.. .. 48 dn 1;it pf. no 100
Ftaher'B pf 9k 1(H| do 2d pf. 45 110
GenC deb pf 83 80 I'ac Dev... 13 19
t. A Tank.. 4k 54 Par TrIAT. 30 42
Gen Mot pf 70 75 Par Mall. 13 17
C.oodr'h pf. 78 8.5 Penney pf. 8(1
(Iranby.... 24 24% Prorla A E 10% 1.3
Gray A D. 12 12k Pare Mar.. 18 1R%
Gulf MAN.. 9 12 Pet-Mul.... 34% (12
Gulf Steel. 32% 35 do pf 90
do 1st pf. 72% .. Philip J... 31% BO

Hablra El. 12 12% do pf.... 70 75
llartman... HO 71% PFWC pf..ll2 120
Itarv pf,...100 .. Pit Ptot pf. 85
llerdee M.. 17 18 1'AWVa pf. 74 77
llork Vol.. 57 Pond Crk.. 13% 1.1%
Homeatake. 50 51 IT Si C pf. 98 103
Hydra) Htl. 19% 20% Pub Serv... 58 54%
Ind Itef pf. 80 .. Rand ..... 22% 23
lndtalioma.. «% 7 R.vStSp pf.104 107
Int Agrl... 11 -12 nena A Bar 98 ..

'

Int MT 2pf H2 B3% R Rota pf.. .. H4
In! Nick pf 70% 8.1 Rep Htl pf 93 05%
Int Pap pf. 92 90 Rrm lat pf 79% 93
Int Salt.... 58% -70 dn 2d pf.. .. 90
Iowa Cent. 7 10 St Joa T.d.. 12 12%
in.. tmi. 3d -!U a«n >' a..» a il a it

Jewel Tea.. 4* 4* Sav Arm».. 17 1*
do pf.... 11 13',4 Hoab AT- pf 11 11U

KPKtK Pf.. OH* .. Sear* R pf 100 10A
Kan O B pf 4(1* 47 Blons-Bh pf 72* AO
Kayaar .... 7rt 00 rpr Am nf ">3 mr.
do 1nt pf. OH i20 Stand Mill. 100 140

KBpT 0% pf 73 HO BO nf NJ..100 10.1
do A%.... AO* 00 Stern B pf A'. OR

K*1 Wheal. 40 43 Sub R pf.. A3 03
do pf.... 70 OR Blip Oil pf A3 0.3

hen A r> M 0 10 Sup Steel pf 03 OA*
do pf.... ?0 Tetnfor A.. 22* 23

Kre*Ro S S.123 1.1.3 Texa* I, T.210 100
do pf 0,4 102 T So Auto 10", 11

Kre»* S H. 7R 00 Toh T'r pf. A7* 02*
t, K A W.. 1214 13* TRtl.W pr 0 11

ilo pf.... J.i 13 do p rt... 10 20
Ma A M. .112 143 Twin Pltv. .17 40
do pf....101 103 do pf, 03

T.lAAeM II .140 143 lJnderw'd. .131 170
T.nrl1'rd pf.101 112 do nf 102 120
T. W 1 At pf 0.1(4 on TTn Alloy.. .11* .14

.In 2d pf,. OA 1H f? PriiA Ipf 43<4 43*
Malllann... 13'j 10 do "d pf 40
do pf 32 34 T*n RnrAR 71 71

Man Rraoh. * a* l*n PI* St«113 130
Mai\ 131 St. .. 07 Tt S Tlypr... A 7
do of 100 fir, R Inv.. 014 10

Man Shirt.. 13* I t T'RPIP pf... 42 41
Mackay.... P2 0.3 t'tab B-r... 0 10
Man Suaar. 14 «<> 3*a 1 PAT. 00 100
do pf 0.1 Va Rv A R 43

Martin R 1' * 17* Vtvaudnu... ah, a*
Vfalh Al!t 10 23 u-eher 4 11 1014 liu
3tay n S pf 04'4 Weal 1 pf 0" < **
Maxw 1 pf A 13 MV.t 3 R 00 07
do 2d pf.. I 4* 3Veat M 2pf 17'4 '4*

Ml-h Pent.. 00 33*eet Tan. 27 2A
MRSH34... 71 71 do nf 70 70*
do nf..., 00 "1 V" A MO nf 1« 10
dn I 1 34 r,n I3"'r1<wlre A 17* 1«'4

Vnr A Ka.. (1.3 Wllaon pf.. 04 00
Mnnl R pf 01 OA* t"1a P.-nl ?« .17
MiilllnaR pf 7M. .. Wonl'th nf 100
NPAStT. .. 102* .. Worth pf B 4I2'4 414
Nat R1a pf 110
Hat FAB pf no OR
Nat Ld pf..l01* 104

\
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We beg to announce thi

Mr. ADDISON
to partnership

McCornick
Members New. York

60 Beaver Street
New York

l OrAM NKKNHII' NOTICE.

Till KSTON Si MMIDICH.
Notice la hereby given that the underalgned

intend to continue the uac of the partner- at
ahlp name of Thurston A Braldlch and do y
certify a* follow* tj
FIRST: That tho aald firm, formerly coti- bi

elating of Jatnea O. Sliaw. J. Edward Young, pi
Jr., and Charle* R. Rosyvear, ha* had bust- *1
nets relation* with foreign eountrlea and haa m

transacted hualneaa In the Stale of New
York for more than three year*.
SECOND: That the hualneaa of aald firm

or partnerahlp will be conducted hy the aur- A'

vlvlng partner*. J. Edward Young. Jr., reahllngat No. 420 Weat Bnd Avenue, New
York, N. Y.. and Cltarlea R. Roaevear, ro-
aiding at No. 1S2 Clarvmont Aventto, Mont- ,w

rlalr. N. J.L'.'
THIRD: That the name of the firm under '

which the aald partner* are to conduct tlu> ..

aald bualneaa la Thuraton A Ilr&tdtch.
Dated, New York. January tat, 11121.

J. EDWARD YOUNG, Jr. ''

CHARI.ES K ROSEVEAR. "

State of New York. City of New York.
County of New York, »a.:

On the nth <tav of January. 1R21. before
me rimr, J. Edward Young, jr. and Charles
R. Rosevoar, to in* known to be tlio Indl- ,.
ildusls described In and who executed tlio j
foregoing Instrument and severally acknowledgedthat they executed the same.

MORRIS RLATT,
Notary Public, New York County ltd.

a'
BrJW THINS AM) HUSTINGS.

_

P

tr

FULTON TRUST COMPANY r

OF NfW YORK
149 BROADWAY

At tha Annual Meeting of the block holder* of thle
Company bald on tna ]»th day of January, 1M1, tha'
following gentlemen were nnanlmonely elealad
Trnataea of tha Company for the term anting
January, 1M«:
Llapanard Stewart, Rowland Pell.
HH Csnmann, Fdward Pa Witt,
Charlaa S. Brown, Charlea M. Van Kleefk,
Frederic da P. Foetet, Oeorga F. Butterworth,

and for tha term ending January, JMti
Arthur J. Morrla.

and the following gentlemen aa Inspector* of Bacttonfor IBM:
ltewbold T. Lawrence, Percy It Pyne,

F. Aaliton de Peyater.
AHTHLK J. MORRIS. Secretary.

CONSOLIDATED OAS COMPANY OP
NEW YORK.

ISO EAST IhTIl PTRKL f.
January .1, trat.

The annual meeting of the stockholder* at
thle Company lot the election of Trustee*
to nerve during the ensuing >ear will tit
held at thla office MONDAY. January 14
1021. Polls will be open from 12 M to 1
P M. Transfer books will r.lnas Saturday,
January in. 1921, at 12 M. and raopen Tuesday.January 2!t. 1021.

H. M. BRLNDAOE. Secretary.

__
I
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T* INDEMNITY, CO.
E.M. TREAT, president
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mpany opened its offices for
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rily to the administration of
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Cif* Jnauranrr and
at (Company
Q. MERRILL, President

NEW YORK
/

it we have admitted

W. KELLY
In our firm

& Fagan
Stock Exchange

Waldorf-Astoria Hotel
Telephone Pennsylvania 512

a T
niMSOLl TION NOTICE.

Till KNTON a HRAIDU II.
Notice le hereby given that the partnerdpbetween Jimoa G. Shaw, J. Edward
oung, Jr.. and Charlea R. Roaevear under
10 firm name of Thornton A Rraldleh he.a
en dlesolved and that the business of said
urtnerahlp will bo continued by the undergneda.« co-partners under the said firm
ima of Thureton A Rraldleh.
Dated, New York. January let, IP21.

J. EDWARD YOTTNG. Jr.
CHARLES R ROSBVEAR.

late of New York, Office of the Secretary
of State, en.:

THIS CERTIFICATE, Issued In duplicate,
preby cert If lee that the Uean Salea Cor

ratlon,a domeetlr stock corporation, ha*
led In thl» office on this 7th day of Janury.11)21. papers for the voluntary dlssoluonof such corporation under section 221
! the General Corporation Law, and that
nppeara therefrom that such corporation

as compiled with said section In order te
t dissolved.
WITNESS my hand and the seal of office

of the Secretary of State,
at the City of Albany, this
seventh <lsy of January,

Seal of Secre- one thousand nine hundred
lary of State) and tw«nty-.-,na.

C. W. TAFT.
Second Deputy Secretary

of State.
NOTICE TO CREDITORS.

All persone having rlalma asatnst the
hove-named corporation are gllrected to
resent the esme forthwith at tne office .f
[eesrs. Zahrlskle, Sage, Kerr A Gray, et>rneys,No. 40 Wall Street, Rornugh of
snhattan. City, County and State of New
oi k.

Tr Ugk.esa iea U «
li >uu ntivc inuiiejr tu in-

vest and are se«kinffopportunitiesin the business
world, either as partner
or afl an owner of business,
consult the Business Opportunitycolumns of The
New York Herald both
daily and Sunday, which
usually appear daily
amonjf the classifiedadvertisementsand in the
Want Directory on Sunday.j

s

t"


